South Hackensack TWP, County of Bergen
ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2008 .

(UNAUDITED)
POPULATION LAST CENSUS - . 2,249
NET VALUATION TAXABLE 2008 % 380,512,120
MUNICODE ' 0259

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
. COUNTIES - JANUARY 26, 2009
MUNICIPALITIES - FEBRUARY 14, 2009

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES ANNOTATED 40A:5-
12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO CERTIFICATION OF BUDGETS BY THE
DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT SERVICES,

South Hackensack Township, County of Bergen

SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
DO NOT USE THESE SPACES

Date Examined By:

Preliminary Check
2 : Examined

I hereby certify that the debt shown on Sheets 31 To 34a, 49 1o 51 and 63 to 652 are complete, were computed by me and can be supported upon
demand by a register or other detailed analysis.

Signature 7mé . Di Maria
Frank R. Di Maria
Title Registered Municipal Accountant

(This MUST be signed by Chief Financial Officer, Comptroller, Auditor or Registered Municipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

I hereby certify that I am responsible for filing this verified Annual Financial Statement, which I have not prepared and information
required also included herein and that this Statement is an exact copy of the original on file with the clerk of the governing body, that
all calculations, extensions and additions are correct, that no transfers have been made to or from emergency appropriations and all
statements contained herein are in proof; I further certify that this statement is correct insofar as I can determine from all the books
and records kept and maintained in the Local Unit.

Further, I do he hereby certify that 1, Rosemarie Giotis, am the Chief Financial Officer, License #N-0500, of the Township of South Hackensack,
County of Bergen and that the statements annexed hereto and made a part hereof are true statements of the financial condition of the Local Unit as
at December 31, 2008, completely in compliance with N.J.S, 40A:5-12, as amended. 1 also give complete assurances as to the veracity of required
information included herein, needed prior to certification by the Director of Local Government Services, including the verification of cash balances
as of December 31, 2608,

Signature ‘ i'gMWL,W 4 LA ALy
) Rosemarie Giotis "

Title Chief Financial Officer

Address 227 Phillips Avenue

South Hackensack, NJ 07606
Phone Number (201) 440-1815
Fax Number (201) 440-0719

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED BY SAID, AT A
MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL STATEMENT WITH THE PREPARER, SO
AS TO BE FAMILIAR WITH THE REPRESENTATIONS AND ASSERTIONS MADE HEREIN.

RECEI_VED
APR 09 200
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+ South Hackensack TWP, County of Bergen ‘
THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Registered Municipal Accountant (Statement of Statutory Auditor Only)

I have prepared the post-closing trial balances, related statements and analyses included in the accompanying
Annval Financial Statement from the books of account and records made available to me by the Township of
South Hackensack as of December 31“, 2008 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial Officer in

connection with the filing of the Annual Financial Statement for the year then ended as required by N.J.S.
40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in .accordance with
generally accepted auditing: standards; I do not express an opinion on any of the post-closing trial balances,
related statements and analyses. In connection with the agreed-upon procedures, no matters came to my
attention that caused me to believe that the Annual Financial Statement for the year ended 2008 is not in
substantial compliance with the reciuirements of the State of New Jersey, Department of Community Affairs,
Division of Local Government Services. Had I performed additional procedures or had I made an examination
of the financial statements in accordance with generally accepted auditing standards, other matters might have
come to my attention that could have been reported to the governing body and the Division. This Annual
Financial Statement relates only to the accounts and items prescribed by the Division and does not extend to the
financial statements of the municipality, taken as a whale. ‘ ‘ o P

Listing of agreed-upon procedures not performed and/or matters coming to my attention of which the Director
should be informed:

None

Frack B DiWMaria
Frank R. Di Maria

Registered Municipal Accountant

Di Maria & Di Maria, LLP
245 Union Street
Lodi, NJ 07644

Voice (973) 779-6890 x102
Facsimile (973) 779-6891

e-mail: frdimaria@hotmail.com
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South Hackensack TWP, County of Bergen

UNIFORM CONSTRUCTION CODE CERTIFICATION
BY CONSTRUCTION CODE OFFICIAL

The undersigned certifies that the municipality has complied with the regulations governing
revenues generated by uniform construction code fees and expenditures for construction code
opetations for 2008 as required under N.J.A.C. 5:23-4.17.

Printed Name: /_/“? ;7 Q—M /:2[ /:q y
Signature; %:‘/QJ\ /; : -
Certificate #: v _5\ 22 - / ¥
Date: of /Q /&9

{ 7 4
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South Hackensack TWP, County of Bergen

MUNICIPAL BUDGET LCCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

Oute of the following Certifications must be signed by the Chief Financial Officer if your municipality is eligible for local
examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2. Al emergencies approved for the previous fiscal year did not exceed 3% of total appropriations;

3. The tax collection rate exceeded 90%;
4. Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no "procedural deficiencies” noted by the registered municipal account on Sheet 1a of the

Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year,

7. ‘The municipality did not conduct an aceelerated tax sale for tess than 3 consecutive years.

8. The municipality did not conduct a tax levy sale the previous fiscal year and does not plan to
conduct one in the current year,

9. The current year budget does not contain an appropriation or levy "CAP Waiver".

10. The municipality has not applied for Extraordinary Aid for 2069.

The undersigned certifies that this municipality has complied in full in meeting ALL of the above eriteria in determining
qualification for local examination of its Budget in accordance with N.J.A.C. 5:30-7.5.

Municipality: South Hackensack Township

Chief Financial Officer: Rosemarie Giotis

Signature: Grasmaie, Ghosrs
Certificate #: N-0500 4

Date: : ‘7//;4//0?

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not meet ALL of the criteria above and

therefore does not gualify for local
examination of its Budget in accordance with N.JLA.C. 5:30-7.5.

Municipality:

Chief Financial Officer:

Signature:

Certificate #:

Date:
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South Hackensack TWP, County of Bergen

22-8002307

Fed LD. #

South Hackensack TWP

Municipality

Bergen

County

Report of Federal and State Financial Assistance
Expenditures of Awards

Fiscal Year Ending: December 31, 2008

1¢)) @ 3)
Federal State Other Federal
Programs '. Programs ' Programs
Expendéd Expended Expended
(Administered by
State)
TOTAL $ - 3 27,05432 §  120,080.18

Type of Audit required by OMB A-133 and OMB 04-04:

Single Audit

D—— T ——

Program Specific Audit

X Financial Statement Andit Performed in Accordance With

Government Auditing Standards (Yellow Book)

Note: All local governments, who are recipients of federal and state awards (financial assistance), must report the total amount of
federal and state funds expended during its fiscal year and the type of audit required to comply with OMB A-133 (Revised June 27,
2003) and OMB 04-04. The single audit threshold has been increased 1o $500,000 beginning with Fiscal Year ending after
12/31/03. Expenditures are defined in Section 205 of OMB A-133.

(1) Report expenditures from federal pass-through programs received directly from state government. Federal pass-through funds
can be identified by the Catelog of federal Domestic Assistance (CFDA) number reported in the State's grant/contract agreements.

(2) Report expenditures from state programs received directly from state government or indirectly from pass-through entities,
Exclude state aid (i.e., CMPTRA, Energy Receipts Tax, etc.) since there are no compliance requirements.

(3) Report expenditures froni federal programs received directly from the federal government or indirectly from entities other than
state government,

174
Signature of Chief Financial Officer Date
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South Hackensack TWP, County of Bergen

IMPORTANT!

READ INSTRUCTIONS

INSTRUCTION

The following certification is to be used ONLY in the event there is NO municipally operated utility.

If there is a utility operated by the municipality or if a "utility fund"

existed on the books of account, do not sign this statement and
do not remove any of the UTILITY sheets from the document.

CERTIFICATION

[ hereby certify that there was no "utility fund" on the books of account and there

was no utility owned and operated by the
Township of South Hackensack, County of Bergen during the year 2008 and that shests

40 to 68 are unnecessary.

I'have therefore removed from this statement the sheets pertaining only to utilities.

Name %M/ym@ﬁ/ﬂgm

Rosemarie T. Giotis

Title Chicf Financial Officer

(This must be signed by the Chief Financial Officer, Comptroller, Auditor or Registered Municipal Accountant.)
NOTE:

When removing the utility sheets, please be sure to refasten the "index" sheet (the last sheet in the statement) in order to provide a
protective cover sheet to the back of the document,

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2008

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for the tax year 2009 and filed with the
County Board of Taxation on January 10, 2009 in accordance with the requirement of N.J.S.A. 54:4-35, was in the amount of
$383,218,118.

South Hackensack Township

Municipality

Bergen

County
Sheet 2




South Hackensack TWP, County of Bergen
NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

. POST CLOSING
TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31, 2008

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" -- Taxes Receivable Must Be Subtotaled

Title of Account Debit Credit
Cash - Checking A/C [01-4106892] 2,344,284.08 -
~ Cash - Change Funds : 20Q.00 -
Sub-Total Cash 2,344,484.08
Due from Animal Control Trust Fund ’ ' 333.00 -
Tax Title Liens Receivable . 1,059.06 -
Intergovernmental Receivable ' 30,678.00 -
Sub-Total Receivables Off-set with Reserve 32,070.08
Special Emergency Authorizations (40A:4-53) : 12,000.00 -
Reserve for Encumbrances - . 99,752.25
Appropriation Reserves - 482 950.51
Due to General Capital Fund - . 42,421.00
Due to Devél_operlEscrow Fund v - 541.25
Reser\.fe for UCC - 123,407.00
Reserve for Sale of Assets - 60,200.00
Reserve for Tax Appeals - - 295,459.00
Reserve for State Library Aid W 1,877.00
Due State - DCA Training Fees - 1,188.00
Due State - Marriage/DP Fees - 50.00
Pre-Paid Taxes - 60,295.15
Sub-Total Cash Liabilities. o 1168,141.16 C
Reserve for Receivables and Other Assets - 32,070.06
Fund Balance’ ‘ - 1,188,342.92
: 2,383,554.14 ’ " 2,388,554.14

(Do not crowd - add additional sheets)
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South Hackensack TWP, County of Bergen

: POST CLOSING
TRIAL BALANCE - PUBLIC ASSISTANCE FUND
ACCOUNTS #1 AND #2
AS AT DECEMBER 31, 2008
Title of Account Debit Credit

None

(Do not crowd - add additional sheets)

*To be prepared in compliance with Department of Human Services Municipal Audit Guide, Public Welfare, General Assistance Program.
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South Hackensack TWP, County of Bergen

POST CLOSING
TRIAL BALANCE - FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2008

Title of Account Debit Credit
Cash - Checking A/C [01-4106892] - 2749213
Grants Receivable 179,756.56 -
Appropriated Reserves - 129,176.64
Unappropriated Reserves ~ 23,087.79
179,756.56 179,756.56

(Do not crowd - add additional sheets)
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South Hackensack TWP, County of Bergen

POST CLOSING

TRIAL BALANCE - TRUST FUNDS

(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2008

Title of Account Debit. Credit
Cash - Payroll Fund [01—4106876]‘ - -
Cash - Payroll Agency Fund [01-4106908] 265.34 -
Cash - Animal Control Trust Fund [01-4106930] 1,249.10 -
Cash - Developers Escrow Fund [01-4106922] 154,615.78 -
Cash - Developers Escrow Fund - Forsgate [01-4107597) 7,214.96 -
Cash - Developers Escrow Fund - FedEx [01-4107406] 39,449.43 -
Cash - Developers Escrow Fund - Park Avenue Motors [424-2656820] 37,793.82 -
Cash - Unemployment Trust Fund [01-4106949] . 29,000.64 -
Cash - Recreation Trust Fund P.L. 1999 ¢.292 [01-4106857] 7,871.22 -
Cash - COAH Trust Fund [01-4107511] 129,324.38 -
Cash - Scholarship CD Trust Fund [779800614] 44,644.60 -
Deferred Compensation Assets - Lincoln Financial Group 159,807.09 -
Due Frotm Current Fund 541.25 -
Net Payroll & Deductions Payable - 265.34
Reserve for Animat Control Expenditures - 916.10
Reserve for Developers' Escrow - 239,615.24
Reéserve for Unemployment Compensation Insurance - 29,000.64
Reserve for Recreation Trust Fund P.L. 1999 ¢.292 . '7.871.22
Reserve for COAH Expenditures - 120,324.38
Reserve for Scholarship Donations - 44,644.60
Reserve for Deferred Compensation Assets - 159,907.09
Due To Current Fund - 333.00
611,877.61 611,877.61
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South Hackensack TWP, County of Bergen

(Do not crowd - add additional sheets)
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South Hackensack TWP, County of Bergen

MUNICIPAL PUBLIC DEFENDER
CERTIFICATION

Public Law 1998, C. 256

Municipal Public Defender Expended Prior Year (2007) 3

X 25%
2) $ -

Municipal Public Defender Trust Cash Balance

(from fee generation only) December 31, 2008: ’ 3)$

—————————————

Note: If the amount of money in a dedicated fund established pursuant to this section exceeds by more than 25% the amount
which the municipality expended during the prior year providing the services of a municipal public defender, the amount in excess
of the amount expended shall be forwarded to the Criminal Disposition and Review Collection Fund administered by the Victims
of Crime Compensation Board. (P.O. Box 084 Trenton, N.J. 08625)

Amount in excess of the amount expended: 3 - (1 + 2)= $

The undersigned cestifies that the municipality

has complied with the regulations governing Municipal Public Defender as
required under Public Law 1998, C. 256. '

Chief Financial Officer: /'? OS5.Ep) vy & @i ‘ 0‘)”13

Signature: (Q{Qw 7 A gl/ﬁ/t‘td
Certificate #:  NJ S0 v

Date: ﬁ[/é’i' //jf
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South Hackensack TWP, County of Bergen

Schedule of Trust Fund Reserves

11. .

12.
13.
14,
15
16.

17. .

18.
19.
20.
21.
22.
23.

24,

25.
26.
27.
28,
29,
30.

Amount
Dec. 31, 2007 Balance
per Audit as at
Purpose Report Receipts Disbursements Degc. 31, 2008
Reserve for Animal Conirol Expenditures 568.00 372.79 ' 24.69 916.10
Reserve for Developers' Escrow 204,983.00 234,325.36 199,693.12 239,615.24
Reserve for Unemployment Compensation 25,550.00 21,652.62 18,101.98 29,000.64
Reserve for Recreation Trust Fund P.L. 19 9,189.22 3,419.84 4,\737.84 7.871.22
Reserve for COAH Expenditures - 129,324.38 - 129,324.38
Reserve for Scholarship Donations - 46,644.60 2,000.00 44,644.60
Reserve for Deferred Compensation Asset 229,017.00 - 69,109.91 159,907.09
Reserve for Net Payroll & Deductions Pays - 2,074\@01 83 - 2,073,736.29 265.34
Totals: $ 469,307.22 $ 2,509,641_.22 $ 2,367,403. 83 $ 611,544.61

Sheet 6b
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South Hackensack TWP, County of Bergen

POST CLOSING
TRIAL BALANCE - GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2008
Title of Account Debit Credit

Estimated Proceeds Bonds and Notes Authorized 334,783.00 XHXRXORNIOCONKK
Bonds and Notes Authorized but Not ls'sued XXXOXHIOKAOOBNK 334,783.00
Cash - General Capital A/C [01-4106914] 465,315.01 -
Cash - Community Development A/C [01-4106965] 100.00 -
Grants Receivable - State 153,356.00 -
Grants Receivable - Other 80,904.00
Deferred Charges to Future Taxation - Unfunded 2,173,783.00 -
Deferred Charges to Future Taxation - Funded 932,067.87 -
Due From Current Fund 42,421.00 -
Accounts/Contracts Payable - 431,086.50
Capital Improvement Fund - 44,200.00
Improvement Authorizations - 568,339.51
Loans Payable - 932,067.87
Bond Anticipation Notes Payable - 1,839,000.00
Fund Balance - 33,253.00

4,182,729.88 4,182,729.88.
Analysis of Deferred Charged to Futuré Taxation - Unfunded:
-Bond Anticipation Notes Payable 1,839,000.00
Bonds and Notes Authorized but Not Issued 334,783.00
Deferred Charges to Future Taxation - Unfunded 2,173,783.00

(Do not crowd - add additional sheets)
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